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UNAUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES 
FOR THE pERIOD ENDED 31ST MARCH 2020

I STATEMENT OF FINANCIAL POSITION  Bank  Bank  Bank  Group  Group  Group 
 31st  Mar 2019  31st Dec 2019  31st Mar 2020  31st Mar 2019  31st Dec 2019  31st Mar 2020 

 Unaudited  Audited  Unaudited  Unaudited  Audited  Unaudited 
 Shs ‘000’  Shs ‘000’  Shs ‘000’  Shs ‘000’  Shs ‘000’  Shs ‘000’ 

A ASSETS
1 Cash ( both Local & Foreign)  211,287  187,407  292,540  262,119  237,232  330,636 
2 Balances due from Central Bank of Kenya  1,239,947  1,905,542  1,110,663  1,388,249  1,966,361  1,110,663 
3 Kenya Government  and other securities held for dealing purposes - - -  -  -  - 
4 Financial Assets at fair value through profit and loss - - -  -  -  - 
5 Investment Securities: - - -  -  -  - 

a) Held to Maturity:  3,123,835  2,438,852  2,717,614  3,674,658  2,873,944  3,182,880 
    a. Kenya Government securities  3,123,835  2,438,852  2,717,614  3,123,835  2,438,852  2,717,614 
    b. Other securities  -  -  -  550,823  435,092  465,266 
b) Available for sale:  641,543  641,565  646,525  641,543  668,825  646,525 
    a. Kenya Government securities  641,543  641,565  646,525  641,543  641,565  646,525 
    b. Other securities - - -  -  27,260  - 

6 Deposits and balances due from local banking institutions  2,427,084  1,548,732  1,943,506  2,441,755  1,450,690  1,949,461 
7 Deposits and balances due from banking institutions abroad  609,959  787,779  692,311  779,647  1,217,934  1,070,065 
8 Tax recoverable  -  6,465  6,465  13,414  20,028  21,905 
9 Loans and advances to customers (net)  15,242,194  18,723,123  18,313,662  15,750,472  19,237,311  18,833,107 
10 Balances due from banking institutions in the group  35,392  14,176  14,316  -  -  - 
11 Investments in associates - - -  -  -  - 
12 Investments in subsidiary companies  890,936  890,935  890,935  -  - 
13 Investments in joint ventures - - -  -  -  - 
14 Investment properties - - -  -  -  - 
15 Property and equipment  668,382  715,952  689,077  710,925  815,963  781,138 
16 Prepaid lease rentals - - -  -  -  - 
17 Intangible assets  113,916  102,937  120,727  180,060  180,363  195,966 
18 Deferred tax asset  81,495  108,520  108,520  101,240  108,520  140,220 
19 Retirement benefit asset - - -  -  -  - 
20 Other assets  2,975,674  608,502  1,069,227  2,938,060  618,582  1,090,338 
21 TOTAL ASSETS  28,261,644  28,680,487  28,616,088  28,882,142  29,395,753  29,352,904 
B LIABILITIES
22 Balances due to Central Bank of Kenya  -  -  -  -  -  - 
23 Customer deposits  21,303,406  22,648,711  22,429,279  21,931,017  23,261,426  22,949,443 
24 Deposits and balances due to local banking institutions  197,055  90,371  43,770  197,055  90,371  43,770 
25 Deposits and balances due to foreign banking institutions  312,056  241,443  234,821  290,636  241,443  234,821 
26 Other money market deposits - - -  -  -  - 
27 Borrowed funds  2,111,925  1,128,335  1,184,111  2,133,757  1,128,335  1,238,032 
28 Balances due to banking institutions in the group  137,918  111,786  137,188  -  -  - 
29 Tax payable  232,210  -  10,734  234,513  -  13,382 
30 Dividends payable - - - - - -
31 Deferred tax liability  -  -  -  -  94  130 
32 Retirement benefit liability - - -  -  -  - 
33 Other liabilities  372,711  770,358  858,139  495,828  1,010,667  1,188,070 
34 TOTAL LIABILITIES  24,667,281  24,991,004  24,898,042  25,282,806  25,732,336  25,667,648 
C SHAREHOLDERS’ FUNDS
35 Paid up /Assigned capital  1,050,000  1,050,000  1,050,000  1,050,000  1,050,000  1,050,000 
36 Share premium/(discount) - - -  -  -  - 
37 Revaluation reserves  7,264  5,501  9,019  (94,530)  (90,063)  (88,308)
38 Retained earnings/Accumulated losses  2,537,099  1,986,802  2,011,847  2,515,983  1,945,345  1,963,998 
39 Statutory loan loss reserves  -  647,180  647,180  -  647,180  647,180 
40 Other Reserves - - -  (132,854)  (133,349)  (124,779)
41 Proposed dividends - - -  -  -  - 
42 Capital grants
43 TOTAL SHAREHOLDERS’ FUNDS  3,594,363  3,689,483  3,718,046  3,338,599  3,419,113  3,448,091 
44 Minority Interest  260,737  244,304  237,165 
45 TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS  28,261,644  28,680,487  28,616,088  28,882,142  29,395,753  29,352,904 

 -  -  -  -  -  - 
II STATEMENT OF COMPREHENSIVE INCOME
1.0 INTEREST INCOME
1.1 Loans and advances  592,607  2,720,292  668,891  618,940  2,831,001  693,594 
1.2 Government securities  87,553  364,869  98,106  99,964  403,857  106,503 
1.3 Deposits and placements with banking institutions  19,240  72,206  18,540  24,099  89,108  22,809 
1.4 Other Interest Income  -  -  -  -  319  - 
1.5 Total interest income  699,400  3,157,367  785,537  743,003  3,324,285  822,906 
2.0 INTEREST EXPENSE
2.1 Customer deposits  430,865  1,774,542  455,729  434,771  1,782,247  458,384 
2.2 Deposits and placement from banking institutions  3,776  12,398  3,167  4,201  14,110  3,555 
2.3 Other interest expenses  31,012  179,345  32,005  31,012  182,732  32,005 
2.4 Total interest expenses  465,653  1,966,285  490,901  469,984  1,979,089  493,944 
3.0 NET INTEREST INCOME/(LOSS)  233,747  1,191,082  294,636  273,019  1,345,196  328,962 
4.0 NON-INTEREST INCOME
4.1 Fees and commissions on loans and advances  47,410  219,069  70,845  48,830  238,356  74,613 
4.2 Other fees and commissions  26,774  120,328  28,819  36,900  143,945  38,339 
4.3 Foreign exchange trading income/(Loss)  16,015  80,345  18,477  17,254  92,534  21,377 
4.4 Dividend Income  -  -  -  -  -  - 
4.5 Other income  117  5,193  117  3,699  29,398  3,812 
4.6 Total Non-interest income  90,316  424,935  118,258  106,683  504,233  138,141 
5.0 TOTAL OPERATING INCOME  324,063  1,616,017  412,894  379,702  1,849,429  467,103 
6.0 OTHER OPERATING EXPENSES
6.1 Loan loss provision  10,645  61,402  15,845  13,788  56,825  18,682 
6.2 Staff costs  179,142  742,146  202,642  201,659  840,833  226,906 
6.3 Directors’ emoluments  16,766  82,535  19,286  18,023  90,330  20,544 
6.4 Rental charges  14,500  302  71  21,429  4,040  1,416 
6.5 Depreciation charge on property and equipment  12,929  119,168  29,812  14,912  158,355  19,610 
6.6 Amortisation charges  5,154  20,790  5,609  8,079  20,806  8,169 
6.7 Other operating expenses  52,625  425,417  103,850  72,278  508,047  141,191 
6.8 Total Other Operating Expenses  291,761  1,451,760  377,115  350,168  1,679,236  436,518 
7.0 Profit/(loss) Before Tax and Exceptional Items  32,302  164,257  35,779  29,534  170,193  30,585 
8.0 Exceptional Items - - -  -  -  - 
9.0 Profit/(Loss) After Exceptional Items  32,302  164,257  35,779  29,534  170,193  30,585 
10.0 Current Tax  9,690  87,842  10,734  11,993  98,340  13,382 
11.0 Deferred Tax  (43,080) -  -  (11,495)  - 
12.0 Profit/(Loss) After Tax and Exceptional Items  22,612  119,495  25,045  17,541  83,348  17,203 
13.0 Minority Interest  (340)  (11,082)  (1,448)
14.0 Profit/(loss) after tax, exceptional items and Minority Interest  22,612  119,495  25,045  17,881  94,430  18,651 
15.0 Other Comprehensive Income
15.1 Gains/(Losses) from translating the financial statements of foreign 

operations
- - -  (11,665)  (12,160)  8,570 

15.2 Fair value changes in available for sale financial assets  14,933  13,170  3,518  14,933  (2,230)  3,518 
15.3 Revaluation surplus on Property,plant and equipment - - -  -  -  - 
15.4 Share of other comprehensive income of associates - - -  -  -  - 
15.5 Income tax relating to components of other comprehensive income - - -  -  -  - 
16.0 Other Comprehensive Income for the year net of tax  14,933  13,170  3,518  3,268  (14,390)  12,088 
17.0 Total comprehensive income for the year  37,545  132,665  28,563  20,809  68,958  29,291 
18.0 EARNINGS PER SHARE- BASIC & DILUTED  0.22  1.14  0.24  0.17  0.90  0.18 
19.0 DIVIDEND PER SHARE -DECLARED
III    OTHER DISCLOSURES
1.0 NON-PERFORMING LOANS AND ADVANCES

  (a) Gross Non-performing loans and advances  4,250,922  3,556,700  3,509,276  4,277,286  3,604,427  3,548,748 
  (b) Less: Interest in Suspense  728,035  737,774  738,976  732,070  737,774  745,823 
  (c)Total Non-Performing Loans and Advances (a-b)  3,522,887  2,818,926  2,770,300  3,545,216  2,866,653  2,802,925 
  (d) Less: Loan Loss Provision  658,293  653,915  666,345  663,427  665,570  671,592 
  (e) Net Non-Performing Loans and Advances(c-d)  2,864,594  2,165,011  2,103,955  2,881,789  2,201,083  2,131,333 
  (f) Discounted Value of Securities  2,864,594  2,086,502  1,971,081  2,881,789  2,122,574  1,998,459 
  (g) Net NPLs Exposure (e-f)  -  78,509  132,874  -  78,509  132,874 

2.0 INSIDER LOANS AND ADVANCES
   (a) Directors, Shareholders and Associates  312,839  273,370  258,194  314,116  275,840  259,599 
   (b) Employees  495,391  465,882  436,387  496,668  468,352  437,792 
   (c)Total Insider Loans and Advances and other facilities  808,230  739,252  694,581  810,784  744,192  697,391 

3.0 OFF-BALANCE SHEET ITEMS
   (a)Letters of credit,guarantees, acceptances  768,834  1,409,333  1,382,940  828,192  1,546,751  1,468,298 
   (b) Forwards, swaps and options  352,478  841,867  536,190  352,478  841,867  536,190 
   (c)Other contingent liabilities  211,000  424,907  141,265  211,000  424,907  141,265 
   (d)Total Contingent Liabilities  1,332,312  2,676,107  2,060,395  1,391,670  2,813,525  2,145,753 

4.0 CAPITAL STRENGTH
   (a)Core capital  2,967,885  2,428,895  2,441,418 
   (b) Minimum Statutory Capital  1,000,000  1,000,000  1,000,000 
   (c)Excess/(Dificiency)(a-b)  1,967,885  1,428,895  1,441,418 
   (d) Supplementary Capital  66,667  647,180  647,180 
   (e) Total Capital (a+d)  3,034,552  3,076,075  3,088,598 
   (f)Total risk weighted assets  20,251,575  20,005,291  20,440,928 
   (g) Core Capital/Total deposits Liabilities 13.80% 10.69% 10.87%
   (h) Minimum statutory Ratio 8.00% 8.00% 8.00%
   (I) Excess/(Deficiency) (g-h) 5.80% 2.69% 2.87%
   (j) Core Capital / total risk weighted assets 14.66% 12.14% 11.94%
  (k) Minimum Statutory Ratio 10.50% 10.50% 10.50%
  (l) Excess (Deficiency) (j-k) 4.16% 1.64% 1.44%
  (m) Total Capital/total risk weighted assets 14.98% 15.38% 15.11%
  (n) Minimum statutory Ratio 14.50% 14.50% 14.50%
  (o) Excess/(Deficiency) (m-n) 0.48% 0.88% 0.61%
  (p) Adjusted Core Capital/Total Deposit Liabilities* 14.30% 11.13% 11.28%
  (q) Adjusted Core Capital/Total Risk Weighted Assets* 15.19% 12.63% 12.40%
  (r) Adjusted Total Capital/Total Risk Weighted Assets* 15.52% 15.87% 15.56%

5.0 LIQUIDITY
  (a) Liquidity Ratio 36.50% 31.08% 30.70%
  (b) Minimum Statutory Ratio 20.00% 20.00% 20.00%
  (c) Excess (Deficiency) (a-b) 16.50% 11.08% 10.70%

*The adjusted capital ratios include the expected credit loss provisions added back to capital in line with the Central Bank of Kenya Guidance note issued in April 2018 on 
implementation of IFRS 9
The financial statements are extracts from the books of the institution. The complete set of quarterly financial statements, statutory and qualitative disclosures can be accessed 
on the institution’s website www.abcthebank.com. They may also be accessed at the institution’s head office located at ABC Bank  House , Woodvale Grove, Westlands Nairobi. 
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